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TLQ[VE\LUK]SEKUSÔEQKTLQKHKEMLVSYZLKJETILV_̂GTH̀KHaKIHV̀KHKTHFHKFGHKUSÔEQKILMLUKTLIbKGJLUK

ILKTGcEOEU[HYLKUEQK]SEKPHdHKMGHcGVGFHFEKFEKJEQ[LKLSKFEKEUJOSJSOHK[HOHKEVHcLOHOKSQKUGUJEQHK

WETPHFLKFEKVEGUKEU[ETeaKTHUfKgZLKUEK[LFEKEU[EOHOK]SEKLKhÊGUVHJGMLKFEUEQ[EIPEKSQK[H[EVK

FEKiLFEOKjS[OEQL̀KFEKWLOQHK]SEKHKHJSHYZLKFLKkSFGTGNOGLKHF]SGOEKTOEUTEIJEKGQ[LOJlITGHf

mInQEOLUKUZLKLUKJG[LUKFEKTLVGUoEUKFEK[OGITe[GLUKWSIFHQEIJHGUK]SEKUEKEUJHcEVETEQK

IHUKOEVHYoEUKdSOeFGTHUK[HOHKTLQKQHIJEIEFLOHUKFEK���
�KFEKOEVHTGLIHQEIJLÙK]SEKUEK

EITLIJOHQKEIJOEKLUKOETSOULUKQHGUKSJGVGpHFLUK[EVLUKGIJEOIHSJHUfKqLFLUKEVEUK[HOJEQKFHK

[OEQGUUHKFHKVGMOEKGIGTGHJGMHK[HOHKHKE\[VLOHYZLKFHKHJGMGFHFÈK[HUUHIFLK[EVLKOGUTLKGIEOEIJEK

HLKIÊ_TGLKHUUSQGFLK]SHIFLKFHKTLIWEORITGHKFEKEU[HYLK[HOHKE\EOTeTGLKFHKVGcEOFHFEKFEK

E\[OEUUZLfKrHFHKMEpKQHGUKJHGUKTLIbKGJLUKUZLKVEMHFLUKHLKjS[EOGLOKqOGcSIHVKFEKkSUJGYHf

rLQKEWEGJL̀KSJGVGpHIFLK[EU]SGUHKcGcVGL̂ONaKTH̀KFLTSQEIJHVKEKdSOGU[OSFEITGHV̀KcEQK

TLQLKHFLJHIFLKLKQsJLFLKPG[LJsJGTLXFEFSJGML̀K[OEJEIFEXUEKJEUJHOKHKPG[_JEUEKFEK]SEKLK

jS[EOGLOKqOGcSIHVKFEKkSUJGYHKJEQKEWEJSHFLKGIJEIULKOHTGLTeIGLKPEOQEIRSJGTLKTLIUJGJSTGLIHVK

]SHIFLKTPHQHFLKHKFETGFGOKTHULUKULcOEKOEU[LIUHcGVGpHYZLKFHUKEQ[OEUHUK]SEKQHIJsQK

OEFEUKULTGHGÙKJHIJLKSJGVGpHIFLKFHKJELOGHKFHKEaKTNTGHKFGOEJHKFLUKFGOEGJLUKWSIFHQEIJHGUK]SHIJLK

FHKGIFGOEJHf
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jEQ[OEK]SEKUSÔEKSQKILMLKEU[HYLK[HOHKOEVHTGLIHQEIJLUKsKSUSHVK]SEKTLIbKGJLUKFEK

[OGITe[GLUKJOHFGTGLIHGUKHF]SGOHQKILMHUK[EOU[ETJGMHUfK�QKJEOQLUKFEKPEOQEIRSJGTH̀KFEILJHXUEK

HKTLIUJHIJEKIETEUUGFHFEKFEKOEVEGJSOHKFLUKJOHFGTGLIHGUKMHVLOEUKdSOeFGTLUKEQKTLIULIlITGHKTLQK

HUKILMHUKE\ĜRITGHUKULTGHGUfK�EMGFLKHKEUJHK[LUUGcGVGFHFEKHUKVHTSIHUKFHKVEGKUZLK[OEEITPGFHUK

[LOKOHTGLTeIGLUKFEK[LIFEOHYZL̀K[EOQGJGIFLKHKOEHVGpHYZLKFHKdSUJGYHKILKTHULKTLITOEJLfKgZLK

LcUJHIJÈKQEUQLKILUKUGUJEQHUKQHGUKWETPHFLÙK�UKMEpEUKsK[OETGULKWŜGOKFHKVEJOHKFHKVEG̀K

[OGLOGpHIFLKHKOEHVGpHYZLKFHKdSUJGYHKILKTHULKTLITOEJLfK

gLKTHULKFHUKOEVHYoEUKEUJHcEVETGFHUKEIJOEKSQHKEQ[OEUHK]SEKQHIJsQKSQK���
KFHK

QLFHVGFHFEKOEFEKULTGHVKEKLUKGIJEOIHSJHUKILJHXUEKSQKMeITSVLKEIJOEK[HOJGTSVHOEÙKLK]SEKsK

OEVEMHIJEK[EOHIJEKSQHKJELOGHKTLIUJGJSTGLIHVKTLIJEQ[LOlIEHfK�Ki_UX[LUGJGMGUQLKJEQKTLQLK

THOHTJEOeUJGTHKQHOTHIJEKHKGIUEOYZLKFHKrLIUJGJSGYZLK�EFEOHVKILKTEIJOLKFLKUGUJEQHKdSOeFGTL̀K

TLIWEOGIFLKHLUKUESUK[OGITe[GLUKWLOYHKILOQHJGMHf

�K[OLTVHQHYZLKFHKILOQHJGMGFHFEKFLUK[OGITe[GLUKEQKILMHUKWLOQSVHYoEUK
TLITEGJSHGUKEKLUKHOEUJLUKFHUKrLOJEUKjS[OEQHUKILKTLIUJGJSTGLIHVGUQLK
TLIJEQ[LOlIELKTLOOLcLOHQKEUUHKJEIFRITGHKGOOEUGUJeMEVK]SEKTLIFSpK�K
MHVLOHYZLKEKEaKTNTGHKFLUK[OGITe[GLUKTLQLKILOQHUXTPHMEUKFEKJLFLKLKUGUJEQHK
dSOeFGTL�KILOQHUKFHUK]SHGUKUEKOEJGOLSKLKTLIJEnFLKGI_TSLKFEK[OL̂OHQHJGMGFHFÈK
QEFGHIJEKLK]SHVKUEKTLUJSQHMHKIESJOHVGpHOKHKEaKTNTGHKFHUKrLIUJGJSGYoEUKEQK
UESUKMHVLOEUKOEMEOEITGHGÙKEQKUESUKLcdEJGMLUKcNUGTLÙKEQKUESUK[OGITe[GLUK
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PTGNTPSILFX[FGITHFbXNFUNTdIFZPGHFJIXZIGHFYHLFHXULHFXZX̀LPHFGNFZNXZFZNLOPWHZeFfHFNTUITUH_F

JIQNFIUNTUILFIHFaIUHFGNFbXNFIF̂XILGIFGNFLN̂PZULHZFGNONFZNFGILFN[FLNZYNPUHFgFYLPOIJPGIGNF

GHFPTUNLTIXUIeFh[FUNL[HZFGNFcXLPZYLXGiTJPIFGHZFjLPQXTIPZFkXYNLPHLNZFTMHFd̀FGNRPTNI[NTUHZF

ZXVFJPNTUNZFIFLNZYNPUHFGHFbXNFZNLPIFIFYLNZNLOIWMHFGIFYLPOIJPGIGNFGHZFPTUNLTIXUIZFbXITGHF

GHFIL[ISNTI[NTUHFGNFZNXZFLN̂PZULHZ_F[IZFIFLISHIQPRPGIGNFYNL[PUNFRNOITUILFRP[PUNZFJH[HFHF

GNFTMHFGPOXR̂ILFPTGNOPGI[NTUNFUIPZFLN̂PZULHZFNFGNFTMHFIL[ISNT̀lRHZFYHLFUN[YHFPTGNVFTPGHF

mIYNTIZFHFUN[YHFZXVFJPNTUNFYILIFNOPUILFIFLNZYHTZIQPRPSIWMHFYHLFNONTUXIRFGITHFJIXZIGHFIF

UNLJNPLHne

oHRUITGHFgFIYRPJIWMHFGHFpKGP̂HFGNFqNaNZIFGHFpHTZX[PGHLFgZF[ITUNTNGHLIZFGNF

LNGNZFZHJPIPZ_FUN[lZNFJH[HFGNJHLLiTJPIFHFLNJHTdNJP[NTUHFGNFX[IFUrYPJIFJIGNPIFGNFJHTZX[HF

lFNTOHRONTGHFÎNTUNZFPTUNL[NGP̀LPHZFTIFLNRIWMHFNTULNFPTUNLTIXUIFNF[ITUNTNGHLIFGHFZrUPHFlF

JH[FHFNZUIQNRNJP[NTUHFGNFLNZYHTZIQPRPGIGNFYILIFNZUIF[ITUNTNGHLIFIPTGIFbXNFIFaIRdIFGHF

ZNLOPWHFUNTdIFYILUPGHFGPLNUI[NTUNFGNFHXULHFÎNTUNFPTUNL[NGP̀LPHFGIFJIGNPIeFqNZUIJIlZNFHF

cXR̂IGHs

qtuhtjvFqvFpvfkwxtqvueFuhpwukvFhkyhptz]eFktkjhxzF
h]hju{ftpvFqhFxhqtz|}vFqhFfh~�ptvkeFxhupzqvF]touheFvxtkk}vF
tfh�tkjhfjheF�uzwqheF�z]�zFqvFkhuot|veFuhkyvfkz�t]tqzqhF
v��hjtozFqvFyuhkjzqvuFqvFkhuot|veF�eFjNTGHFHFIJKLGMHFLNJHLLPGHF
ITIRPZIGHFUHGIZFIZFbXNZU�NZFTNJNZZ̀LPIZFIHFGNZRPTGNFGIFJHTULHO�LZPIFTMHF
ZNFJHTVF̂XLIFOPHRIWMHFIHFILUeF�E�_FttFGHFpypeF�eFvFYLNZUIGHLFGNFZNLOPWHZF
LNZYHTGNFHQcNUPOI[NTUNFYNRIFaIRdIFGNFZN̂XLITWIFGHFZNLOPWHFGNFPTUNL[NGPIWMHF
GNFTN̂KJPHZFNFYÎI[NTUHZFHaNLNJPGHFIHFJHTZX[PGHLeFEeFvFGNZJX[YLP[NTUH_F
YNRHFJHTZX[PGHLFmYNZZHIFarZPJIFONTGNGHLIFGHFYLHGXUHn_FGNFYLHOPGiTJPIFTMHF
JHTZUITUNFGHFJHTULIUHFGNFIGNZMH_F[IZF[NTJPHTIGIFTHF���
_FTHFZNTUPGHFGNF
JHTaNLPLFIFIXUNTUPJPGIGNFGNF[NTZÎN[FZXYHZUI[NTUNF̂NLIGIFYNRHFZPZUN[IF
NRNUL�TPJHFITUNZFGHFNTOPHFGHFYLHGXUHFIHFJH[YLIGHL_FTMHF�FZXVFJPNTUNFYILIF
N�P[PLFHFYLNZUIGHLFGHFZNLOPWHFGNFPTUNL[NGPIWMHFGIFLNZYHTZIQPRPGIGNFYNRIF
ZN̂XLITWIFGHFZNLOPWHFYHLFNRNFP[YRN[NTUIGH_FZHQFYNTIFGNFULITZaNLiTJPIFPRN̂IRF
GNFX[F�TXZFYLKYLPHFGIFIUPOPGIGNFN[YLNZILPIRFN�YRHLIGIeF�eFzFNZUPYXRIWMHFYNRHF
aHLTNJNGHLFGNFJR̀XZXRIFN�HTNLIUKLPIFHXFIUNTXITUNFGNFZXIFLNZYHTZIQPRPGIGNF
�FONGIGIFYNRHFILUeF��FGHFpKGP̂HFGNFqNaNZIFGHFpHTZX[PGHLeF�eFuNJXLZHF
YLHOPGHFm�uzkt]_F����Ine

]ĤH_FZN[YLNFbXNFaHLTNJNLFX[FNZYIWHFYXQRPJPÙLPHFIFN[YLNZIFLNZYHTZ̀ONRFYNRHF���
F

GNFLNRIJPHTI[NTUHZFZNFJHLLNZYHTZIQPRPSIFYNRIFNTULN̂IFGHFYLHGXUHFTHZFUNL[HZFYLH[NUPGHZF

THFIT�TJPHFYXQRPJPÙLPHeFfHF[IPZ_FHFcXR̂IGHFXUPRPSIlZNFGNFILUP̂HZFGHFpKGP̂HFGNFqNaNZIFGHF

pHTZX[PGHL_F[IZFOIPFIR�[FTHFYLHJNZZHFPTUNLYLNUIUPOHFNFNZUIQNRNJNFHQLP̂IW�NZFIHZF���
�FGNF

PTUNL[NGPIWMHFGIFLNGNF[XTGPIRFGNFJH[YXUIGHLNZ_FHFbXNFZH[NTUNF�FYHZZrONRFUH[ITGHFJH[HF

YIL�[NULHFGPLNPUHZFaXTGI[NTUIPZFN[FJHRPZMH_FLISMHFYNRIFbXIRFGNTHUIlZNFIFXUPRPSIWMHFGIF

UNHLPIFGIFNVFJ̀JPIFPTGPLNUI_F[IZFJH[FX[IFPTUNTZIFIUPOPGIGNFGNFPTUNLYLNUIWMHFJHTZUPUXJPHTIRe

�̀ FZNTUPGHFTHFLNJHTdNJP[NTUHFGNZUIFLNZYHTZIQPRPGIGNFZHRPG̀LPI_FIVFTIR_FX[IFGIZF
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I9<H=K:<A=LN;OPQRSQTUVWXVTYPWZT[VUZXP\WVTZT]WZT[PTXVẐ_PT[PTV̀TYaY_PT_U[_̂VXPT[ZWT[_̂V_XZWT

b]U[PQVUXP_WTYZQTcP̂dPTQP̂dVQT[VT_UXV̂êVXPfgZTYZUWX_X]Y_ZUPch

iZTXZYPUXVTPZWT���
�T[VT̂VcPY_ZUPQVUXZWjTZTê_UY_ePcT̂VY]̂WZTeP̂PTZRXVUfgZT[VT

c]ŶZTSTk]WXPQVUXVTPTe]Rc_Y_[P[VTeẐl]VTVQRẐPTUP[PTWVkPTYZR̂P[ZT[ZT]W]â_ZT[ZT���
jT

VWXVTP[l]_̂VTPTl]Pc_[P[VT[VTYZUW]Q_[ẐT[Vm_[ZTPZTc]ŶZTl]VTPTQPUXVUV[ẐPTZRXSQTYZQT

WV]TPYVWWZhTnVWXVTQZ[ZjTPTYZU[_fgZT[VTYZUW]Q_[ẐTdP̂PUXVToTeVWWZPT]QPTmPWXPTdPQPT[VT

[_̂V_XZWjTPcSQT[PTdP̂PUX_PT[VTbPY_c_XPfgZT[PT[VbVWPTVQTk]pqZTrstuvwtxTytiOzyjT{|}}jTehT

~~���hT

�_UPcQVUXVjTX�Q\WVTZWTk]cdP[ZWTWZR̂VT̂VWeZUWPR_c_qPfgZTeẐT[PUZWToTeV̂WZUPc_[P[VT

êPX_YP[ZWTeẐTZ]X̂ZWT_UXV̂UP]XPWhTnVT_UpY_ZjT[VUZXP\WVTZTPbPWXPQVUXZT[PT̂VWeZUWPR_c_[P[VT

eẐT̀TWYPc_qPfgZTêSm_PT[ZTYZUXV�[ZTeZWXP[ZjTVQRẐPTV�_WXPTZT[VmV̂T[VT̂VX_̂P[PT[ZTYZUXV�[ZT

ZbVUW_mZT[ZTP̂TZTQP_WT̂ae_[ZTeZWWpmVc�

vw�w�T�Tvziy��wnzuhT� -"	 "-hTu��t��zTn�Tvziy��zhT
wivwn�ivwtTnzTvnvhTsutO�wntn�TnzTy�u�w�zhTwinw��u�i�thT
�uz��nzuTn�TvziO��nzhT�wyvt�w�t��zT�u��wtTnzTO�zuT
ntyTwi�zu�t���yT�zyOtntyTizT��-"����zyT�y��uwzyhT
n�yi�v�yywntn�hT��iyts��Tn�TvziO��nzTz��iyw�zhTntizT
�zut�hTuwyvzTwi�u�iO�TtzTi�s�vwzhTwi��wyO�ivwthTvw�ivwtT
ntT��wyO�ivwtTn�TvziO��nzTw��vwOzhTu�OwutntTw��nwtOtTnzT
tuhTn���uhTnwy�ziw�w�w�t��zTn�T��wzyT�tutTwn�iOw�wvt��zTn�T
vtntT�y��uwzhTn���uhTu�swyOuzTnzTi���uzTn�Tw�hTy��wvw�ivwthT
}hTtTV�ecẐPfgZTYZQV̂Y_PcT[PT���
��
�TW]kV_XPTPWT̂VcPf�VWT[VTYZUW]QZT[PpT
P[m_U[PWToT�V_TUhT�h|����|hT{hTzTbPXZT[VTZTWV̂m_fZTêVWXP[ZTeVcZTêZmV[ẐT
[VTWV̂m_fZT[VT���
��
�TWV̂Td̂PX]_XZTUgZT[VWm_̂X]PTPT̂VcPfgZT[VTYZUW]QZjTeZ_WT
ZTXV̂QZT�
����
��
���
����jTYZUX_[ZTUZTP̂XhT��jT�T{�jT[ZTvnvjT[VmVTWV̂T
_UXV̂êVXP[ZT[VTbẐQPTPQecPjT[VTQZ[ZTPT_UYc]_̂TZTdPU�ZT_U[_̂VXZT[ZTbẐUVYV[ẐhT
�hTtT̀TWYPc_qPfgZTêSm_PjTeVcZTêZmV[ẐT[VTYZUXV�[ZjT[ZTXVẐT[PWT_UbẐQPf�VWT
eZWXP[PWTUPT 
��eẐTYP[PT]W]â_ZTUgZTSTPX_m_[P[VT_UX̂pUWVYPTPZTWV̂m_fZT
êVWXP[ZjT[VTQZ[ZTl]VTUgZTWVTeZ[VT̂Ve]XP̂T[VbV_X]ZWZjTUZWTXV̂QZWT[ZTP̂XhT}~T
[ZTvnvjTZT���
�l]VTUgZTV�PQ_UPTVT̀TcX̂PTZWT[P[ZWTVT_QPdVUWTUVcVT_UWV̂_[ZWhT
~hTzT[PUZTQẐPcT[VYẐ V̂UXVT[VTQVUWPdVUWTYZQTYZUXV�[ZTZbVUW_mZT_UWV̂_[PWT
UZT���
�eVcZT]W]â_ZTUgZTYZUWX_X]_T̂_WYZT_UV̂VUXVToTPX_m_[P[VT[ZWTêZmV[ẐVWT
[VTYZUXV�[ZjT[VTQZ[ZTl]VTUgZTWVTc�VWTPec_YPTPT̂VWeZUWPR_c_[P[VTZRkVX_mPT
êVm_WXPTUZTP̂XhT�{�jTeP̂ad̂PbZT�U_YZjT[ZTvv�|{hT¡hTtZTWV̂TYZQ]U_YP[ZT[VTl]VT
[VXV̂Q_UP[ZTXV�XZTZ]T_QPdVQTeZWW]_TYZUXV�[ZT_cpY_XZjT[VmVTZTêZmV[ẐTPd_̂T
[VTbẐQPTVUŜd_YPjT̂VX_̂PU[ZTZTQPXV̂_PcT[ZTP̂T_QV[_PXPQVUXVjTWZRTeVUPT[VT
V̂WeZU[V̂TWZc_[P̂_PQVUXVTYZQTZTP]XẐT[_̂VXZT[ZT[PUZjTVQTm_̂X][VT[PTZQ_WWgZT
êPX_YP[PhT¢hTtZTZbV̂VYV̂T]QTWV̂m_fZTeẐTQV_ZT[ZTl]PcTWVTeZWW_R_c_XPTl]VTZWT
]W]â_ZWTV�XV̂UVQTc_m̂VQVUXVTW]PTZe_U_gZjT[VmVTZTêZmV[ẐT[VTYZUXV�[ZTXV̂T
ZTY]_[P[ZT[VTêZe_Y_P̂TQV_ZWTeP̂PTl]VTWVTeZWWPT_[VUX_̀TYP̂TYP[PT]QT[VWWVWT
]W]â_ZWjTYZ_R_U[ZTZTPUZU_QPXZTVTPX̂_R]_U[ZTPTYP[PTQPU_bVWXPfgZT]QPTP]XẐ_PT
YV̂XPTVT[VXV̂Q_UP[PhTyZRTPT£X_YPT[PT[_c_d�UY_PTQS[_PTl]VTWVTVWeV̂PT[ZT
êZmV[ẐjT[VmVTVWXVTP[ZXP̂TPWTêZm_[�UY_PWTl]VjTYZUbẐQVTPWTY_̂Y]UWX¤UY_PWT
VWeVYp̀TYPWT[VTYP[PTYPWZjTVWX_mV̂VQTPZTWV]TPcYPUYVTeP̂PTPT_U[_m_[]Pc_qPfgZT
[ZWT]W]â_ZWT[ZT���
jTWZRTeVUPT[VT̂VWeZUWPR_c_qPfgZTW]RkVX_mPTeẐTY]cePT���
�����
����hT�hTtT_U_Y_PX_mPT[ZTêZmV[ẐT[VTYZUXV�[ZT[VTQPUXV̂TVQT���
�l]VT
�ZWeV[PT̂V[VTWZY_PcTm_̂X]PcT]QTYPUPcTeP̂PT[VU�UY_PWTSTcZ]mamVcTVTYZU[_qTYZQT
PTeZWX]̂PTVWeV̂P[PTUPTêVWXPfgZT[VWWVTX_eZT[VTWV̂m_fZT\T[VTQPUXV̂TQV_ZWT
l]VTeZWW_R_c_XVQTPT_[VUX_̀TYPfgZT[VTYP[PT]W]â_ZTrVT[VTVmVUX]P_WTPR]WZWTeẐT
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898:;<=>?@=ABC:DEFGHEGEFIJGEKLHMNOLPLQLRGSTNEKGEUIJJGFIOVGEOTNEWEHXYEZLIOVI[E
\EZJXZLGQE]XIÊG_GEGEIUIVL̀GEGKNSTNEKIEMJǸLKaOZLGHEVIOKIOVIHEGEGMXJGJEIE
JIHNQ̀IJEGHEJIZQGFGSbIHEUNJFXQGKGHcEFGOVIOKNENEKIOXOZLGOVIELOUNJFGKNE
KGHEFIKLKGHEVNFGKGHcEHNPEMIOGEKIEHIEZJLGJEGMIOGHEXFGEUGQHGEHIOHGSTNEKIE
HIdXJGOSGEIEZNOVJNQI[Ee[EfIZXJHNEIHMIZLGQEOTNEMJǸLKN[EghfijklcEmnomZp[

qFENXVJNHE_XQdGKNHENEVINJEWEFXLVNEHIFIQ̂GOVIEghfijklcEmnooPrEhfijklcEmnomKpcE

KIEFNKNE]XIENEjXMIJLNJEVJLPXOGQEKIEsXHVLSGEVIFEYEJFGKNENEHIdXLOVIEIOVIOKLFIOVNtEGpEOTNEWE

JLHZNELOIJIOVIEGNEOIduZLNEJIHMNOKIJEMNJEVNKNHEGVNHELQvZLVNHEMJGVLZGKNHEONEwFPLVNEKIEXFE���
E

]XIEMJNMLZLGEGNHELOVIJOGXVGHEXFEIHMGSNEMGJGEFGOLUIHVGSTNEKNEMIOHGFIOVNrEPpEONEIOVGOVNcE

WEKÌIJEKGEFGOVIOIKNJGEKLHMNOLPLQLRGJEFILNHEMGJGELKIOVLYEZGJENEGXVNJEKNELQvZLVNcEHNPEMIOGE

KIEJIHMNOKIJEHNQLKGJLGFIOVIcEPGHVGOKNEMGJGEVGOVNEUNJOIZIJENEOxFIJNEKIEkyrEZpEJIZIPIOKNE

LOUNJFGSbIHEHNPJIENEZNOVIxKNELQvZLVNcEKÌIEVNFGJEMJǸLKaOZLGHEIOWJdLZGHEMGJGEJIVLJGJENE

ZNOVIxKNEKNEGJrEKpEGHHLFcEOTNEPGHVGEMJNMLZLGJEFIZGOLHFNEKIEKIOxOZLGcEWEMJIZLHNEZJLGJE

FILNHEKIELKIOVLYEZGSTNEKNELOVIJOGXVGE]XIEZGXHNXENEKGON[E

zXGOKNEXFGEIFMJIHGEZJLGEXFEGMQLZGVL̀NEOGEJIKIEHGPIE]XIEIHVGJ{EHX_ILVGEGE

KIVIJFLOGKGHEJIHMNOHGPLQLKGKIHcEIOVJIEIQGHEGEKIEMJNMNJZLNOGJE]XIEÌIOVXGQEGVNELQvZLVNE

ZNFIVLKNEIFEHIXEwFPLVNEHI_GEGMXJGKNEIEJIMGJGKNcEHNPEMIOGEKIQGEFIHFGEVIJE]XIEUGRaDQN[E

|NEIOVGOVNcENELOVIOHNE}EX~NEKIELOUNJFGSbIHEKGEJIKIEFXOKLGQEKIEZNFMXVGKNJIHEIENEUNJFGVNE

GKNVGKNEONHE���
�E]XIEMJNMLZLGFEGEQL̀JIEFGOLUIHVGSTNEKNEMIOHGFIOVNELFMIKIFE]XIEHIE

I~L_GEXFGEYEHZGQLRGSTNEMJẀLGEKIEZNOVIxKNcEFGHEOTNEI~LFIEKNEKÌIJEKIEJIFNSTNEGMuHE

JI]XIJLFIOVN[E

�IOVJNEKGEVIF{VLZGEGPNJKGKGcEZNOHLKIJGKNENEKÌIJEKIEJIFNSTNEKNEZNOVIxKNENUIOHL̀NE

ZNFEMJIHVIRGEIEIYEZ{ZLGEMGJGEKLFLOXLJENHEIUILVNHEKNEKGONcEKIHVGZGFDHIEKLHZXHHbIHEGEJIHMILVNE

KNEMJGRNEMGJGE]XIEIHVGEGVLVXKIEHI_GEVNFGKGEMIQGEFGOVIOIKNJG[EyGJVIEKGE_XJLHMJXKaOZLGEKNE

jXMIJLNJE�JLPXOGQEKIEsXHVLSGEWEONEHIOVLKNEKIE]XIEHIENEZNOVIxKNEOTNEUNJELFIKLGVGFIOVIE

JIFǸLKNEKNEGJE]XGOKNEKGEHNQLZLVGSTNEKNENUIOKLKNEGEIFMJIHGEHIJ{EJIHMNOH{̀IQEHNQLKGJLGFIOVIE

MIQGEJIMGJGSTNEKNEKGONcEGLOKGE]XIEIQGEOTNEJIHMNOKGENP_IVL̀GFIOVIEMIQNEZNOVIxKNEMNHVGKNcE

ZNOUNJFIEMJIZIKIOVIHEKGEZNJVIEghfijklcEmnomIp[E�IENXVJNEQGKNcÊ{E_XQdGKNHE]XIEZNOUIJIFE

NEMJGRNEKIEm�ÊNJGHEMGJGEGEJIVLJGKGcEONE]XGQEOTNEZGPIJ{EGO{QLHIEKNEZNOVIxKNEHNPJIENE

]XGQEHIEJI]XIJIXEIEJIFNSTNcEFGHEGMIOGHEGEHXHMIOHTNEKNEHIXEGZIHHNEGNEMxPQLZNcENE]XGQE

MNKIJ{EHIJEOǸGFIOVIEZNQNZGKNEONEGJEZGHNEHIEIOVIOKGE]XIEOTNEWENUIOHL̀NcEKIZLHTNE]XIE

KÌIEHIJEVNFGKGENEFGLHEJ{MLKNEMNHHv̀IQEMIQGEIFMJIHGEFGOVIOIKNJGEKGEJIKIEghfijklcE

mnomUp[EiFPNHEMJGRNHEHTNEZNOHLKIJGKNHEI~vdXNHEMIQGHEFGOVIOIKNJGHEGVXGOVIHEOGEJIKIcE

]XIEGJdXFIOVGFE]XIEHIJLGEMJIZLHNENX̀LJENELOVIJOGXVGE]XIEMNHVNXENEZNOVIxKNEHNPEMIOGEKIE

LOZNJJIJEIFEZIOHXJGE�EQLPIJKGKIEKIEI~MJIHHTN[E�EGJdXFIOVNEOTNEFIJIZIEGFMGJNEMNJ]XIE

NELOVIOHNE}EX~NEKIELOUNJFGSbIHEKGEJIKIELFMQLZGEOXFGEKLYEZXQKGKIEZJIHZIOVIEKIEJIFNSTNEKIE

ZNOVIxKNE]XGOVNEFGLNJENEVIFMNE]XIEIQIEYE]XIEONEGJcEGQWFEKNE]XIEWEMNHHv̀IQEHXHMIOKIJEIHVIE

ZNOVIxKNEMGJGEGMXJGJEHXGEQLZLVXKIEIEUGRaDQNÈNQVGJEGNEGJEMNHVIJLNJFIOVI[

iEZNFMJIIOHTNEKIHVIEZNO_XOVNEKIEJIHMNOHGPLQLKGKIHEIÒNQ̀IEXFEUNJVIEI~IJZvZLNE

KIELOVIJMJIVGSTNcEXFGÈIRE]XIEGHEZQ{XHXQGHEdIJGLHEKGEQIdLHQGSTNEZL̀LQEIEZNOHXFIJLHVGEHTNE

GQVGFIOVIEdIOWJLZGH[EiEFGLNJLGEKGHENPJLdGSbIHEFIOZLNOGKGHEHTNEVNFGKGHEZNFNEXFGE
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